West Bengal State Electricity Distribution Company Limited
(A Govt. of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, Bidhannagar, Block — DJ, Sector —I1, Kolkata-700 091
CIN: U40109WB2007SGC113473; website: www.wbsedcl.in

Memo. No. A/Bond/DCL/58/BSE/ 140 Date: 12.08.2023.

To

The Manager

Deptt. Of Corporate Services,
Bombay Stock Exchange,

PJ Towers, (Floor — 25™)
Dalal Street,

Mumbai — 400 001.

Sub.: Submission under Regulation 54(2) of Chapter V of SEBI (LODR) Regulations, 2015 for the
Quarter ended 30.06.2023.
Ref.: Company Code -10007.

Sir/Madam,

In pursuance to clause 54(2) of Chapter V of SEBI (LODR) Regulations, 2015, the Certificate
on Asset Cover by Statutory Auditor of WBSEDCL for the quarter ended 30.06.2023 is attached

herewith for your information and record.

Yours faithfully,

oruno s var o
(A. Biswas) 12 632023
Company Secretary & Compliance Officer

Telephone: 23345844/23591903
Fax: (033) 23585292 / 23598395
Email: Inbwbsedcl@gmail.com

MWBSEDCL



TO WHOM IT MAY CONCERN

Appendix-B

To

IDBI Trusteeship Services Ltd.,
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai - 400 001.

R. GOPAL & ASSOCIATES

CHARTERED ACCOUNTANTS
1/1A, Vansittart Row, 1st Floor
Room No. 8, Kolkata-700 001
Tel. : +91-33-2248-0021/3135

Based on examination of books of accounts and other relevant

records/documents of West Bengal State Electricity Distribution Company

Limited, we hereby certify that:

a) Security Cover for listed debt securities:

i) The financial information as on 30.06.2023 has been extracted from

the books of accounts for the quarter ended 30.06.2023 and other

relevant records of the listed entity.

i) The security provided by the listed entity provide coverage of 1.10

times (Enclo: Annexure-1) of the interest and principal amount

,which is in accordance with the terms of issue /debenture trust

deed.

For R. Gopal & Associates.
Chartered Accountants
FRN: 000846C

= =
Sandeep Kumar Sawaria
Partner,

Membership No. 061771
UDIN- 23061771BGVS0OX8879
Place: Kolkata

Date:12" August 2023

Office at Jamshedpur * New D
Website : www.rgopal.

elhi % Rou_rkela * Bhubaneshwar * Ranchi
in e Email : ssawaria@rgopal.in



As on 30.06.2023
Column A

Column B

Column C(i)

Column D(ii)

Column E(iii) Column F (iv)

Column G(v)

Column H(vi)

Column I{vii)

Column J

Colunn K I

Column L

—[ Column M |

Column N

lCqumn o

a Exclusive Exclusive - Pari-passu Assets not offered | Elimination(amount . . q s
Particulars Charze Chatrpe Pari-passu chanze (R (Total C 10 H) Related to only those items coverid by this certilicate
Description of
Asset for which q 1
this certi Assets shared by pari | Other assets on Market value for | Carrying /book value forexclusive | Market C“"}‘_""" V"'"':IP_""F atucifoypan
wlate . i passu debt hu’ldcr A ehTherdis deht amount charg s where macket valucis | value for | PHSSY cha‘lgc 15 wh.cn.- market Total
Dc.’" mr.‘.‘h":h Other Secured Debt for‘\t'luch (includes debt for pari- passu considered more not ascertainable or applicable (For | paripassu \';Aalm: Hnoliterinaleor Yllu
(Ius. u‘l.llflcdllt De: this certificate | this‘ecaificite/is | cHarge(exetudin than onee (due to Eg.Bank Balance,DSRA market charge applicahle (For E[:.Bzml;‘ Baluance | (=K+L+M
being issucd beingissued | T qad other debt 7 items covered exclusive plus paqri (Note- T helow) value is not applicahle) Assets viii «DSRA m"m_ﬂ walucfisinod &)
3 et N passu charyze) applicable
with pari-passu charge)| in column F)
Retating to Column F
Book Value Book Value Yes/No Book Value Book Value
Assets
Plant & Machinery
Propert. Plant and Equipment and Lie.s Cables 113738 POLYIN No 0 0 1865526 0 2977977 113760 n ] 113760
& Networkscle.
Capital Work in Progress 0 0 No 0 [ 94789 [ 94789
[Right of Use Asscts (8] 0 No 0 o 0 o 0
Goodwill [{] 0 No {1} 0 0 0 [{)
[ 0 No 1] 0 4032 0 4032
{Intangible Asscts under Deelopricut 0 0 No [} « 0 [} 0
Investments Q 0 No 0 0 505 1] S0
Loans 0 0 No 0 0 1357 0 1357
Inventorics 0 0 No O 51480 L) 0 51480
Trade Recenables 0 0 No 0 RROBRO 0 o BRORRO
Casland Cash Equivalkents [ 0 No 0 0 36308 0 3630%
Bank Balinces other than cash and cash Equivalents 0 52197 No 0 0 19204 [ 71401
Otliers 0 u No (1] 1937685 387537 0 2345222
Total 113738 1050910 0 2RY6045 2409458 0 6470151
.
ritics to which xln.s(‘cml'lc:uc pertams (mcluding 100000 a 0 " o 0 > Jo00no
interest accrued but not ducj
Other debr sharmy pari passu charge with above debt 0 i 1] 1] 1] 1]
(Ot her debt n 1] i 1] i 0
Subordmated debl 1] 1] il I U 0
Boriow nys. 743578 0 G14300 348507 [l 1706385
Bank 0 0 0 0 i) [0}
Debt Securitics 1o which this Certificate pertains Not to be filled 0 o 1 0 [{] 0
Others 0 1] [} 1] i il
[Trade pay ables 0 (1] i 1] i Q
lease liabilitics 1] (1] il 1] n (]
provsions u o il ] i [0
others (1] 0 0 0 (] [}]
Total 100000 743578 8] 614300 348507 [\ 1806385
Cover on Book Value (Note - 2) 110
Cover on Madket Value ix
E\Flu“w Pari-Passu Sceurity
Sccurity Cover 5
s Cover Ratin
Ratio

103477 iakhsi.c. after including interest accrued but not due as

Note: 1) Since, the assets of cistribution company like WBSEDCL are huge and vatied and scattered throughout the state of West bengal, so it is practically difficult to get the market value of all such ass
2) Cover on Book Value has been calculated considering the value of debt securities as Rs.

on 30.06.2023 of

ISIN wise details

Sccurity Required

Sl No ISIN Facilits Type of Charge Sanctiond Oulsuuujmg :\moum As Cover Requied | (including interes
> Amoun on 31-03-2023
accrucd but not duc)
! INE41 1 LQ2015 . Exchisive 2.50.00.00,000 2.50,00,00.000 IETE 2.58.63.63.014
~—|Non Convertible A =
2 INE411L07023 S Exclusive 2.50.00.00.000 2.50.00,00.000 T 2.54.28.61.644
E] INE411LO7031 < = Exclusive 5.00.00.00.000 5.00.00.00,000 [ 5.21.84.86.301

ets. Hence book value/carrying value has been given.
Rs.3477 lakhs with the value of Non Convertible Debt Securities of Rs. 100000 lakhs.




